cribad premises i fea simple absolute; tha
that the' Mortgagor, s lawfully empowered to con-
lses unl&:!n Moxtgagee, its snmaxfm;md assigns,

;.. 2. That this mortgage will secure, the Mortgagee for an ; .may | vanced ~at the option ¢
", Mortgagee, for the payment 'of taxes; or public assessments;:ha rd insurance premiums, ;egnln ‘or other such purposes ‘pursuant to the -
" provisions. of this mortg,:.?se; and also for any. Joans or advances that may hereafter. be made by the Mortgegee to the Moor:ﬁagor under . -
the authority. of Sec, 45-5%, 1062 Code of laws of. South Carolina, a3 amended, or similar statutes; and all sums so-advanced shall bear
- interest-at same rite or rates as that provided In said nits unless otherwiso agreed upon by-the ‘parties and shail be payable at the.
demand of}he_Mo:gaz_ee,‘;unlqpthenv_hg provided in writing: - P S R RN L R
That Mortgsgor will keep ‘the hii" vements on the mortgaged premises, ‘whether how existing or hereafter to be erected, Insured - |
oo P“byﬁﬁbrmﬁfmmfnd dMin'u:'umd;:thl;ut-bUmn,l{ho I:hlf‘ licy or: policies ‘of in the” Mort d*
‘companies acceptable lo-the Mortgagee, an ortgagor does- ¥ assign the. po ‘or: cles of insurance to the Mortgugee an .
- ayrees that all sych policies shall be ﬁcﬂ by the Mggrngeeilhould it so require jnd ?hall Ilr’:ocluda loss payable clauses in favor of the . |
.~ Mortgagee;. and In the event. of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the-
- Mortgagor at any time fail to keep said premises jnsured or fail to pay. the Ezjemlum: for such'insurance, then the Mortgagee may cause .
~ such impravements to’be in the name of the Mortgagor and’ reimburss itself for the cost of such insutance, with interest as
hereinabove provided. * ;-5 137 " ok e T T SR O R I ST
4; That the Mortgagor will keep all Improvements yponthe mortgaged premises in’good repuir, and should Mortgagor fail-to do °
e Mortgagee may, at it option, enter upon sald ‘premises, and make whatever repairs are necessary and ‘charge the'expenses for such
irs to the mortgage debt and collect the same-under this mortgage, with interest as hereinabove provided.- -+ 7 - -

ML ) . B . FR L)

.+ %1, 5. 'That the Mortgageo may at any time réquire the fssiance and maintenance of insurance upon the life' of. an{ person obligated -
- under tho Indebtedness secured hereby in a sum sufficient to pay the mortgage’ debt,” with the Mortgagec 'as beneficiary, and If the
o Srﬁllunu are: not otherwise paid, the Mortgagee may pay_n{d; premiums and any amount go paid shall me g part of the mortgage

“+.. 7 8, That Mortgagor agrees' to pay all taxes and othes public assessments Jevied against the morfgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgages immediately upon payment, and should the -Mort-" -
gor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its eption, pay the same and charge

. .y

“ .. .ga
o ﬁm amounts 5o paid to the-mortgaga_ debt and collect the same under this mortgage, with interest as above provided.

secured shall be disbursed to the Mortgagor {n periodic payments, as construction progresses, in accordance with the terms and condi- . . .
tians of a Construction Loan Agreement which Is separately executed but is'mnde a part 'of this mortgage and- incorporated herein by:

reference.

© 7. That i this 'mortgage secures a “construction loan”, the Mortgagor agrees that the principsl amount of the indebtedness hereby .

C 8. That the .\fo}(gngor will not further ericilinbéi'ﬂx 5
- should the Mortgagor so encumber such premises, the Mortgagee may, at [ts option, declare the Indebtedness hereby 3ecured to
. Immediately due and payable and may institute any proceedings necessary to collect said indebtedness, o T

8. That should the‘Mortgaj;or‘a]icnate the mortgaged 'premiéeS'by'Cénhaci of Sale, Bond for Title, or Deed of Cbnveynncé. and .
- th

{pmmﬁes nbé#e‘désérﬂ;ed, without the prior.cm'lscnt of the Mortgagee, a.:‘:,ij

. the within mortgage. indebtedness is not.paid in Iull, the Mortgagar or his Purchaser shall be required to file with the Assoclation an
. npplication for an assumption of the mortgage indebtedness, pay. the reasonable cost as required by the Association for processing the -
assumption, furnish the Association with a capy of the Contract of Sale, Bond for Title, or. Deed of Conveyance, and have the interest

.rate on the loan, balance existing at the time of transfer modified by incrensinﬁ the interest rate on the said loan. balance to the maxi-
mum rale per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
~ be determined by the Association, The Assoclation will notify the Mortgagor or his purchaser of the new interest rate and monthly pay- |
- . ments, and will mail him a new passbook. Should the Mortza or, or his Purchaser, fail to comply with the provisions of the within
- " paragraph, the Mortgagee, at its option, may declare the inde tedness hereby secured to be Immediately due and payabla and may
_ Institute any pr_ ings necessary to collect said indebtedness, - S c B S
. .10, ‘That should the Mortgager fail to make paymenis of principal and interest as due on the promissory note and the same shall be -
+-unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by ‘any by-Jaws ‘or the charter of
- the. Mortgagee, or any stipulations set out in this mortgage, the Martgngee, nt its option. may write to the Mortgagor at his Iast known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the -
suid thirty days, the Mortgagee, may, at its option, increase the interest rate.on the loan balance for the remaining term of the loan or -
for a lesser term to the maximum. rate per arnum permitted to be charged at that time by applicable South Carolina law, or.a lesser
increase rate as. may be determined by the Association, The monthly payments will be adjusted accordingly. .

11. That sheuld the Mortgagor fail to make payments of rincipal and interest ns due on the promissory note and should any monthly
Installment became past due-for-a period In excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amount -
equal to five (5%} per centum of any such past due installment in order to cover the extra expense incident to, the handling of such -
delinquent payments,

12. That the Mortgagor hereby assigns to the Morigagee, its successors and assigns. all the rents, issves, and profits accruing.from
the mortgaged premises, retaining the right to collect the same so long as the debt herchy secured is not In arrears of ayment, but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, he past due and unpaid, the Mortgagee .
may without notice or further proceedings take over the mortgaged premises, if Ih‘:i» shall he occupied by o tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereby secured, without linhility to account for anything mare
than the rents and profits_ectually colfected, less the cost of coflection, and any tenant js authorized. upon request by Mortgagee, to
make 2l rental payments direct to the Mortgagee, withont linbility to the Mortgagor, until notificd to the contrary by the Mortgages;
and should said premises at the time of suc chault be occupled by the Mortgagor, the Mortgagee: may apply to the Judge of the
County Court or to any Judge of the Court of Comman Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a recelver with authority to take possession of said’ premises and collect such rents and profits, applying said rents, after pay-
inﬁ utl:d cost of collection, to the mortgage debt without liability to account for anything more than the rents and profils actually
collected. - "

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the ayments of principal and interest provided In sald note: n sum
equal to the premiums that will next become due and payable on policié¢ of mortgage guaranty insurance ( if applicahle ), fire and other
hazard insurance covering the mortgaged property, ue on the mortgaged premises (all as estimated by

rtgagee) less all sums already pa 1onths o elapse hefore one month prior to the date when

such premiums. taxes. and Il be due and payable, such sums to'be held by Mortgagee to pay sald premiums, taxes and
special assessments. Should these payments exceed the amount of payments sctually made by the Mortgagee for tases, nssessments. or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortzagor: if, however,
sald sums shall be insufficlent to make sald payments when the same shall hecome due and payable, the Mortuagor shall pay to the
Mortgageo any amounts necessary to make up the deficlency. The Mortgagor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at fts option. a ly for renewal of fortgage guaranty or similar [nsurance (if applicable) covering the balznce
en remaining due on the mortgage cﬁa]i:t and the Mortgagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Mortaagor shall
repay to Mortgngee such premium payment, with interest, at the rate speeified In said promissory note, in equal monthly installments

over the remaining payment period.

nce due hereunder at any. time and in-a_company or ' . .




